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INDEPENDENT AUDITOR'S REPORT ON THE SEPARATE FINANCIAT, STATEMENT5 FOR THEPERIdD FRoM 24 FEBRUARY 2017 To 31DT,CEMBERm17

To the SharehotdeB of Apale pubti€ Foundation

Ie ha],e ai{Uted the separate financial statemenb oI Apale pubtic Foundation (hereinalter, the"Foundation"), whi- ch comprire the sE arate statemmt of Iinan;al position as at gi D*"-i". zotZ *a th"separate. not m*olidared stat€ment of compreh*sive income a.nd;ep.rate statement oI cash flows for thepenoo tnen ended, ancl nores to the separate financial statements, including a summary of signilicantaccounting policies.

L:::,p-T-:} t::::Tpanlins sepamte financial statements pres€nt fairty, in .r material r$p€cb, thermannar posrEon or the tounclation a5 at 31 December 2012 and (oq its financial performance and its cashflows for the period then end€d in accordanc€ wirh t"turrtio"ut iir."aa n"p.iiiii[r,a*a" Arns"l.

We conduct€d our audit in accorilance with Inrernational Standards on Auditing (ISAS). Ourr€sponsibilities under those standards are Iurther descriH in rre Audiror's Responsibiriti;s for the AuditoI the S€parate Financiat Statements se.tion of our reporl w" *" i.a"p*J!,ii J tre-rounaation inaccordanc€ with the Inrernational Ethi.s standards Board for Accounrants' toae oi B*rrcs tor rroressionalAccountanrs GESBA Code), and we have fuffiUed our other ethical r*ponsibitit* ir, "....a** _itf, tf,"IESBA Code We believe lhat the audit evidmce we have obtained is s;fici."t -a "ppiop*t" to p..ria"
a basis for oui opinion.

We not€ that in accordance with IFRS 10 ,,Consolidated Financial Sratemenb ,, th€ Foundation is requtedto issue consotdated financial statements- The Foundation on its own initiative decided to issue separatenot consolidated financial sraremenrs for the p€riod ftom 24 F€bruary 2017 to 31 Oecemter ZO1Z Our
:lT:.1,hT."", b*.I:dified with respe( !o drb circumsta.nce a;rd (as been ""p..,J on t" sepu,utehnanciar statements of the foundation for the period rhen ended. With regard to tie above w€ notice thatwe do. not confirm credibilfty of alt substanrial facts and regitimity of rcceived income a.d o(pens€s of theFoundation's subsidiary Radiotherapy Center LLC (Note 4i
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Respofisibilities of Managernent arrd Altdited Efitity /or the SeWaE Fiturciat Staterrrents

ManaSement is responsible for the preparation and fair presentation of the separate financial statements in
accordance with IFRS., and for such intemat contol as management determines is necessary !o enable the
pr€pamtion of financial stat€ments tl,t are fre€ from E'aterial misstatement, whether due to ftaud or error.

In prcparing the s€parate financial statements, management is responsible for a$€ssin8 the Foundatiorls
ability to continu€ as a going concern, disclosin& as applicable, matrers retated to Soingioncem and using
the going concem basis of accounting unless managem€nt either intends to liquidite the foundation or to
c€ase operationr or has no realistic altemative but to do so.

Atdito/s Respofisibilities Iot the Audit ol the Seperate Finenciat Statements

our objective is to obtain reasonable assurance about whether the s€parate financial starements as a whole
are free ftom material misstate enL whether due to fraud or enor; and to jssue an auditols report that
includes our opinion. Reasonable assurance is a high Ievel of assurance, but is not a guarante€ that a.n audit
conducted in a€cordance wirh ISAS will always dete.t a hat€rial misstatem€nt whe; it exists.

Milstatements can arjse from fraud or ero' and are considered material ii individualy or in r]rc aggregare,
they could reasonably be expected to influence the economic decisions of users tak€n on the basa;f d,ese
s€parate financial statements. A5 part of an audit in accordance with ISAS, we erercis€ professional
iudgm€nt and maintain Fofessional skepticism throughout the audit. We also:

.Identify and assess the risks of mateia.l misstatem€nt of the separat€ financial statements, wh€ther due to
fraud or error, design and perfom audit procedures responsiv; to thos€ risks, and obtain auctit evidence
that is sufficient and appropriate to provide a basis for orr opinion. The risk of nor detecting a mat€rial
misstatemmt resultinS froEl fraud is higher than for one resulting ftom error, as fraud may invotve
coluion, forgery, intentional omissions, misrepres€ntations, or the override of intemal contsol.

. Obtain an undertanding of intemal conhol relevant to the audit in ord€r to d8ign audit pro.edures that
are appropriate in th€ cnftmstances, but not for the purpose of expressing an opinion on the effectiveness
of the Foundatiorls internal control.

. Evnlate_the appropnateness of accounting policies used and the reasonablenBs of accounting estimates
and related dis(losures made by management.

. Conclude on the appropriatmess of management's us€ of the goinS concem basis of a.counting and,
based on the audit evidmce obtained, whether a material uncertainty exbts rclated to evmts or conditionsthat ray cast significsnt doubt on th€ Foundation's ability to continu€ as a going concern. If we conclude
ihat-a material uncertainty exists, we are requned to draw attention in ou;uditols report to the retated
disclosures in the separate financial starements or iI such disclosuies are inad€quate, ro dodiJy our opinion.Ou conclusions are based on the audft evidence obtained up to the date of our auditor,s repot Howev.er,
futwe events or conditions may cause rhe Foundation to ceas€ to conrinue as a going concem.

. Eva.luate the overall presentation, structure and cont€nt of the s€pamte Iinarrcial statements, including the
disclosues, and whether the sepaiate financial statements represent the underlying hansactions and evenb
in a manner that achieves Iair presentation.

720040, KbrprBr3cTAH, r. ExrxKEK, yI. Opo3BEKoBA 4?
TE :+996 312 882155 -www.MAzARS.Ko
OCOO "MA3aPc"

Praxitvi

Crp. : rr3 l

h
h
h
h
h
h
h
h
T
h
h



II
tr
L
tr
tr
tr!
trt!!ir
I
I
I
I
I
I
Ir

I"AZARS
We co.mmunicate withthose charged with governanc€ regardin& among other matters, r]rc planned scope
and timing of the audit and signilicanr audit findings, includinS any aignificant deficien;es in inremal
control that we identify du ng our audiL

W€ also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding ind€pendmce, and to commrmicate with th€m all relaiorships and other
ma$€r, that may reasonably be tllought to beai on our indepmdmce, and where apptic;bh, relared
safeSuards.

The €ngagement parher on the audit resulting in this independent audiro/s report js Altynay Estebesova.

Mazars Limited Liability Company (Mazars LLC).

Pdmary stat€ registration number: 15896G33,0G.OOO

t-ocation: 47 Orozbekova street, 4d floor, Bishlek, Kytl.yzstan, Z2$4O

Mazars LLC is a Kyrgyzsran film of Mazars, an intemarional inregrated and indeperdent organizatior!
specializinS in audit, advisory, ac€ountin& tax, and legal services.

8 August 2018
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