
Gonso!idated Fi    i l statements
and lndependent Auditor's Report
Public Foundation''Apake''
3'l D   m  r 2019

1

D



Contents

lndependent auditor's r   rt

statement of fi    i l position

l   m  statement

statement of cash flows

Notes to the consolidated financial slatements

.6
7

8

Pobllc Foundrtion'    \ 
conýolk  d Fl     l stiat monts

31.D   m  2019



Independent auditor's
r   rt

   the Board of   m  rs of Public F U d ti   "Apake'

  i i  

We have audited the financial statemenis of Public F   d ti   "Apake" (the'Fund"), Which comprise the
consolidated statement of financial position aS of 31 D   m  r 2019, and the consolidated Statement of  r fit
and loss and conso|idated statement of cash flows for the year then ended,   d   t ý to the fi    i l
Statements, including   summary of significant accounting policies.

l   ur opinion, the accompanying consolidated financial statements give   true and f ir view ofthe fi    i l
position of the Fu d aS of 31 December 2019, and of its fi    i l performance and its cash flows'for the    r
then ended in accordance With l t r  ti   l Financial Reporting standards (.'lFRSS"),

Basis for   i i  

We conducted  ur audit in accordance with tnte national Standa ds    Auditing ("lSAs").  ur responsibilities
under those standards are further described in the Audirols Responsibitifies for the  udit of the Fi    i t
sfafements section of  ur r   rt. we are independent of the Fund in accordance with the l t r  ti   l Ethicý
Standards    rd f r Accountants' code of Ethics for Professional Accountants (the 'l s   code'') together
with the ethical requirements that  r  r |    t to   r aUdit ofthe financial statements in the Kyrgyz Repub|ic,
and we have fulfilled our other ethical responsibilities in      d     With those ethical requirements, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide   basis for   r opinion,

Emphasb of   ft r

We draw attention to note 1  to the fi    i l statements Which describes the effect of     W dis  s  covlD-
19. These financial statements do not include the possible effect of the above mentioned,   r opinion is not
modified in respect of this matter,

Respo slb//les of     g m  t   d Those charged with G   r      for the Fi    i l
stafernenrs

Management is responsible for the preparation   d fair presentation ofthe fi    i | statements in accordance
With lFRsS, and f r such intemal control as m   g m  t determines is necessary to     l  the preparation of
financial statements that  r  free from material misstatement, whether due to fraud or  rr r.

l   r   ri g the financial Statements, management is r s   si l  for assessing the Fund's ability to continue
as   going      r , disclosing, as applicable, matte  related to going      m and using the going      r 
basis of accounting unless the Fund either intend to liquidate the Fund or to cease    r ti  s, or has no
realistic alternative but to do so.

Those charged with g   r      are responsible for overseeing the Fund's financial r   rti g  r   ss.

  dl r  R s    sibilities for the  udit of the Fi    i ! statements
 u  objectiveý  r  to obtain r  s    l   ýs r     about whether the financial statements as a,whole  r  free
f  m m t ri | misstatement, whether due to fraud  r  rr r, and to issue    auditor's     rt that includes our
opinion, Reasonable  ssur     is   high level of assurance, but is not   guarantee that an audit conducted i accordance with lsAs will a|ways deteci   mate ial misstalement wh   it exists. Misstatements     arise from
fraud or   r r and  r  con.idered material if, individually  r i  the aggregate, they could r  S    l    



expected to influence the economic decisionS of users taken on the basiS of these consolidated fi    i l
statements,

As part of    audit in accoIdance With lSAs, We exerciSe professiona| judgment and maintain pIofessional
skepticism throughout the audit. We also:

. ldentiry and assess the risks of material misstatement of the fi    i l statementý, Whether due to fraud or
 rr r, design and   rf rm audit  r   d r s r s   Si   to those risks, and obtain audit evidence that iS

sufficient and appropriate to provide   basis f r   r opinion. The risk of   t detecting   material
misýiatement resulting fr m fraud is higher than for     .esulting fr m   r r, as fraud may involve collusion,
forgery, intentional omissions, misrepreýentations, or the    rrid  of internal    tr l.

. obtain    undeýtanding of internal    tr l System relevant to the audit in order to design   dit pIocedures
that are    r  ri t  in the  ir  mst    s, but not for lhe      S  of expressing      i i   dn,the
effectivenesý of the Fund's i t r  l    tr l.

. Evaluate the appropriateness of accoUnting policies USed and the r  s    l   SS of accounting estimates
and related disclosures made    m   g m  t,

conclude    the appropriateness of management'S Use of the going      r  basis of accounling and, based
   the audit evidence obtained, Whether   material u   d i t  exists related to events  r conditions that
m   cast Significant doubt    the Fund's ability to continue as   going      r . lf we conclude that  
materiaI uncertainty exiýts, we  r  required to draw attention in   r audito/s report to the rel;ted disclosures
in the financia| statements  r, if such disclosures are inadequate, to modiry   r   i i  .     conclusions  r 
based    the audit evidence obtained up io the date of   r audito/s r   rt,   w   r, future events  r
conditionS may cause the F  d to cease to continue  ý   going      r .

1
Evaluate the    r ll presentation, Structure and content of the fi    i l statements, including the
disclosures,   d wh th r the financial statements represent the underlying transactions and events in  
m    r that achieves fair presentation.

We communicate with those charged With g   r      m  g other matters, the planned Scope   d
timing of the audit and Significant audit findings, inclUding    
identify dUring   r audit.
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deficiencies in internal    t  I that we


